
PROACTIVELY
 R

ELE
ASED BY 

ELE
CTRIC

ITY AUTHORITY



CONFIDENTIAL AND COMMERCIALLY SENSITIVE 

1 of 2 

 

 

 

 

7 July 2021 
 
 

 
 
Doug Watt 
Manager Market Monitoring  
Electricity Authority – Te Mana Hiko 
  
By email:  
 
 
 
 

Dear Doug 

 
 

Request for financial information under section 46(2)(a) of the Electricity Industry Act 

 
In response to the information request from James Stevenson-Wallace dated 25 June 2021, please see 
attached to this letter a spreadsheet containing the requested financial information. 

In preparing this response we have made some assumptions about which we would like to be transparent.  
We would also like to point out some specific features of our response: 

• We assume that the Authority’s request is in respect of all our operations in New Zealand under 
both the Meridian and Powershop brands. 

• We do not use ANZSIC codes to differentiate residential and small and medium enterprise customers 
from commercial and industrial customers in our accounts.  We instead use our own marketing 
segments and therefore the information we are reporting may be slightly different to data provided 
by other participants to the extent that they base their segments on ANZSIC codes. 

• The contract for difference between Meridian and New Zealand’s Aluminium Smelter is separated 
from other derivative contracts in our management accounting.  It has therefore been included in 
“Sale of other electricity products to electricity market” at row 37 of the spreadsheet.   

• Minor differences between EBITDAF in our audited financial reporting and the spreadsheet’s 
calculations are attributable to the set up of the spreadsheet, differences in the mapping of data, 
and in the treatment of spot sales.     

Please note that the information in the spreadsheet represents internal management reporting assumptions 
and is not part of our audited financial statements.  The information is therefore commercially sensitive and 
its disclosure to any third party has the potential to cause commercial prejudice to Meridian.   We ask that 
the Authority keeps the information confidential, uses it only in accordance with the lawful purposes for 
which the Authority has requested the information and does not disclose the information to third parties.  If 
the Authority receives an Official Information Request in respect of the information, we ask that the 
Authority alerts us immediately and that we have the opportunity to provide our views before the Authority 
decides whether to disclose or withhold the information.   We anticipate that the Authority’s response to 
any such request would appropriately withhold this information.  

 

Meridian Energy Limited 

P O Box 10840 Wellington 

New Zealand 

0800 496 496 

meridian.co.nz 
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