Appendix A Specific matters

The Authority seeks feedback on the issues and proposals discussed in this Consultation Paper, and the draft proposed Code amendments set out in Appendix C.

	Question
	Response

	1
	Do you agree with the problem definition?
	

	2
	Do you agree that the proposed narrowing of scarcity pricing (to be applied for short-term emergencies and not for extended shortages) would be more consistent with the Authority’s statutory objective?
	

	3  
	Do you agree that scarcity pricing should be applied as a price floor and cap, rather than simply a price floor during emergency load shedding?
	

	4
	Do you agree that scarcity pricing should include a stop-loss mechanism, at least on a transitional basis?
	

	5 
	Do you agree that scarcity pricing should not apply for AUFLS per se?
	

	6  
	Do you agree with the proposed geographic threshold for initial application of scarcity pricing, and if not why?
	

	7  
	Do you agree that an amendment should be made to final pricing processes when an infeasible solution arises following an IR shortfall?
	

	8  
	Do you agree with the proposed implementation timetable?
	

	9  
	What is your view of the proposed review provisions for key scarcity pricing parameters?
	

	10 
	What is your view of the trigger mechanism for declaring a national or island shortage?
	

	11 
	What is your view of the trigger mechanism for revoking shortage declarations?
	

	12 
	What is your view of the proposed pre-dispatch and real time indicators for scarcity pricing?
	

	13 
	Which approach do you believe will best meet the Authority’s statutory objective (and why): 

· a common value for the GWAP floor and cap of $10,000/MWh; or

· a GWAP floor of $10,000/MWh and a cap of $20,000/MWh?
	

	14 
	Which approach do you believe will best meet the Authority’s statutory objective (and why):

· scaled pricing approach; or

· flat pricing approach?
	

	15 
	What is your view of the proposed approach to applying scarcity pricing across trading periods?
	

	16 
	What is your view of the proposed approach to treating differences between forecast and actual conditions? 
	

	17 
	What is your view of the proposed approach to HVDC rentals, and what alternative (if any) would you support and why?
	

	18 
	What is your view of the proposed approach to implementing a scarcity pricing stop-loss mechanism?
	

	19 
	What is your view of the proposed modification to final pricing when an IR shortfall occurs and an infeasible solution arises in final pricing?
	

	20  
	What is your view of the proposed information to be disclosed? 
	

	21  
	What is your view of the indicative stress test parameters?
	

	22 
	What is your view of the proposed level of guidance to be provided to participants?
	

	23
	What is your view of the proposed frequency of reporting?
	

	24 
	What is your view of the proposed coverage of a disclosure obligation?
	

	25 
	What is your view of how information disclosed could be used?
	

	26 
	What is your view of the proposed compliance and auditing arrangements?
	

	27 
	What is your view of the proposals when assessed against the Authority’s statutory objective?
	

	28 
	What is your view of the alternative means of achieving the objectives of the proposed scarcity pricing and stress-testing regime?
	

	29 
	What is your view of the costs and benefits of the proposed scarcity pricing changes?
	

	30 
	What is your view of the costs and benefits of the proposed stress testing regime?
	

	31 
	Do you propose any changes to the proposed Code amendments set out in Appendix C?
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